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         Date: 14th November 2025 

To 

BSE Limited,          

Floor 25, P.J. Towers, Dalal Street,  

Mumbai 400 001  

 

BSE Scrip Code: 500178 

 

 

Subject:-Outcome of Board Meeting 

 

Dear Sir, 

 

Pursuant to the provision of Regulation 33 and Regulation 30 read with Part A of Schedule III of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, The Board of Directors of M/s. 

Harig Crankshafts Limited at their meeting held today,14
th
 November 2025 at Plot No 66, Udyog Vihar, 

Gautam Buddha Nagar, Greater Noida, Uttar Pradesh-201306, India considered and approved the 

following business mentioned herein below: 

 

1. Un-Audited Standalone Financial Results for the quarter and half year ended on 30
th
 September, 

2025. 

2. Limited Review Report for Un-Audited Standalone Financial Results for the quarter and half 

year ended on 30
th
 September, 2025 issued by M/s M. B Gupta & Co., Statutory Auditor of the 

Company. 

 

The Results will also be published in the Newspapers as per the requirement of the Listing Regulations. 

 

The Board meeting commenced at 4:00 P.M. and concluded at 5:30 P.M. 

 

This is for your kind information and necessary record. 

 

Thanking you. 

 

For Harig Crankshafts Limited 

 

 

 
Ayushi Gupta 
Company Secretary & Compliance Officer 
 



All Figures in hundreds unless otherwise stated

Year Ended

30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income

(a) -                     -                     -                      -                      -                     -                     

(b) -                     -                     -                      11,390.62           11,390.70           

-                     -                     -                      -                      11,390.62           11,390.70           

2 Expenses

(a) Cost of Raw Materials Consumed -                     -                     -                      -                      -                     -                     

(b) Purchase of Stock in Trade -                     -                     -                      -                      -                     -                     

(c) -                     -                     -                      -                     -                     

(d) 15,975.81           15,956.35          6,550.22              31,932.16            6,550.22             38,865.80           

(e) 144,175.34         142,608.22        197,437.36          286,783.56          323,007.29         702,711.47         

(f) 1,488.02             1,488.02            8,872.65              2,976.03              17,688.17           26,579.69           

(g) -                     -                     -                      -                      -                     

(h) 22,675.65           62,210.60          22,821.98            84,886.25            108,897.25         170,273.32         

Total Expenses 184,314.82         222,263.18        235,682.21          406,578.00          456,142.93         938,430.28         

3
-184,314.82        -222,263.18       -235,682.21        -406,578.00        -444,752.31        -927,039.58        

4
-                     -                     -                      -                      -                     -                     

5 -184,314.82        -222,263.18       -235,682.21        -406,578.00        -444,752.31        -927,039.58        

6 -                     -                     -                      -4,246,172.29     -4,506,369.37     

7 -184,314.82        -222,263.18       -235,682.21        -406,578.00        -4,690,924.60     -5,433,408.95     

8

(a) Current tax -                     -                     -                      -                      -                     -                     

(b) Mat Credit Entitlement -                     -                     -                      -                      -                     -                     

(c) Prior year taxes -                     -                     -                      -                      -                     -                     

(D) Deferred Tax -                     -                     -                      -                      -                     -                     

9 -184,314.82        -222,263.18       -235,682.21        -406,578.00        -4,690,924.60     -5,433,408.95     

10

(a)
-                     -                     -                      -                      -                     -                     

(b) Taxes relating to the above items -                     -                     -                      -                      -                     -                     

-                     -                     -                      -                      -                     -                     

11
-184,314.82        -222,263.18       -235,682.21        -406,578.00        -4,690,924.60     -5,433,408.95     

12 1,050,000.00      1,050,000.00     1,050,000.00       1,050,000.00       1,050,000.00      1,050,000.00      

13 -7,599,091.05     -                     -6,450,028.70     -7,599,091.05     -6,450,028.70     -7,192,513.05     

14 -1.75                  -2.12                  -2.24                   -3.87                   -44.68                 -4.45                  

For HARIG CRANKSHAFTS LIMITED

Manoj Agarwal

Place : Noida (Director)

Date : 14/11/2025 DIN No. 00093633

Total Other Comprehensive Income

Profit Before Tax & Exceptional Items (3+4)

Tax Expense

Profit for the Period (7-8)

Other Comprehensive Income (OCI)

Items that will not be re-classified to Profit or Loss 

Exceptional Items

Profit Before Tax (5+6)

Sl. 

No.
Particulars

STANDALONE

Quarter Ended

Employee Benefits Expense

Half year ended

HARIG CRANKSHAFTS LIMITED

Reg. office: Plot No. 66 , Udyog Vihar, Gautam Buddh Nagar, Greater Noida,Uttar Pradesh, 201306

CIN: L35999UP1983PLC026603

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE

 QUARTER AND HALF YEAR ENDED 30th SEPTEMBER , 2025

Finance Costs

Share in Profit/ (Loss) in Associate, 

 Joint Venture (Net of Tax)

Revenue from Operations

Other Income

Depreciation and Amortisation Expense

Other Expenses 

Profit before Share in Profit/ (Loss) in

 Associate, Joint Venture and Tax (1-2)

Total Income 

Changes in inventories of finished goods, Stock-in -

Trade and WIP

Impairment Loss

Refer Notes to the Standalone Unaudited Financial results 

Total Comprehensive Income for the Period

 (Net of Tax) (9+10)

Paid-up Equity Share Capital (Less calls in arrears)

 (Face value of Rs. 10/- per Share)

Other Equity

 Basic & Diluted Earning Per Share (`)

 (not annualised)      

MANOJ 
AGARWAL

Digitally signed by 
MANOJ AGARWAL 
Date: 2025.11.14 
17:33:21 +05'30'



(All figures in Hundreds except EPS and Share data)

Note 

No.

As at  

30th September 2025

As at  

31st March 2025

I

a. Property, Plant & Equipments

  (i)  Property, Plant and Equipment 299,225.86                   302,201.89                         

 (ii)  Capital Work in Progress 145,456.06                   145,456.06                         

 (iiI)  Intangible Assets -                                 -                                       

b. Financial Asets (Investments) -                                 -                                       

c. Other Non Current Assets -                                 -                                       

444,681.92                   447,657.95                         

a. Inventories -                                 -                                       

b. Financial Assets

(i) Investments -                                 -                                       

(ii) Trade Receivables -                                 -                                       

(iii) Cash & Cash Equivalents 12,938.68                      12,113.08                            

(iv) Other Financial Assets 39,934.11                      45,425.22                            

c. Current Tax Assets (Net) -                                 -                                       

d. Other Current Assets 28,624.54                      21,468.77                            

e. Assets classified as held for Sale 550,000.00                   650,000.00                         

631,497.33                   729,007.07                         

1,076,179.25                1,176,665.02                      

II

a. Equity

(i) Equity Share Capital 1,050,000.00                1,050,000.00                      

(ii) Other Equity -7,599,091.05               -7,192,513.05                     

-6,549,091.05               -6,142,513.05                     

b. Liabilities

(bi) Non-Current Liabilities

Finanical Liabilities

(i) Borrowings 7,402,000.00                7,222,000.00                      

Provisions 200.26                           200.26                                 

Deferred Tax Liabilities (Net)

Other Non Current Liabilities -                                 -                                       

7,402,200.26                7,222,200.26                      

(bii) Current Liabilities

Financial Liabilities

Trade Payables 2,032.29                        1,913.65                              

Other Financial Liabilities (Borrowings) 204,404.45                   18,901.79                            

Other Current Liabilities 16,609.46                      76,138.53                            

Provisions 23.84                             23.84                                   

223,070.04                   96,977.81                            

7,625,270.30                7,319,178.07                      

1,076,179.25                1,176,665.02                      

For Harig Crankshafts Limited

Manoj Agrawal

Director

DIN: 00093633

Total Equity

HARIG CRANKSHAFTS LIMITED
 CIN: L35999UP1983PLC026603

Balance Sheet as at 30th September 2025

Particulars

ASSETS

Non-current assets

Total Non-Current Assets

Current Assets

Total Current Assets

TOTAL ASSETS

EQUITIES & LIABILITIES

Total Non-Current Liabilities

Total Current Liabilities

Total Liabilities

TOTAL EQUITY & LIABILITIES

MANOJ 
AGARWAL

Digitally signed by 
MANOJ AGARWAL 
Date: 2025.11.14 
17:33:43 +05'30'



(All figures in Hundreds except EPS and Share data)

Note 

No.

Half year ended

30th September 2025

As at  

31st March 2025

( A )

                  -406,578.00 -5,433,408.95                     

Depreciation                         2,976.03 26,579.69                            

Impairment loss                                     -   1,868,427.25                      

Interest income                                     -   -11,390.62                          

Assets / debit balances written off (other than cash & 

cash equivalents) 262,552.84                         

Extinguishment of liability                                     -   -1,064,078.84                     

Expenses related with financing activities 286,783.56                   4,061,729.88                      

-116,818.40                  -289,588.75                        

Increase/(Decrease) in Non current liabilities/ provisions                                     -   
-8,785.53                             

Increase/(Decrease) in Trade payables                            118.64 1,913.65                              

Increase/(Decrease) in Other financial liability / other 

current liability
                   125,973.59 

88,540.32                            

(Increase)/Decrease in other financial assets / other 

current assets
                      -1,664.66 

-47,195.64                          

(Increase)/Decrease in Trade receivables                                     -   -                                       

(Increase)/Decrease in Non current assets -                                       

( A ) 7,609.17                        -255,115.95                        

(B)

Purchase of Property, Plant & Equipments -                                 -105,662.40                        

Sale of Property, Plant & Equipments 100,000.00                   250,000.00                         

Interest income -                                 11,390.62                            

( B ) 100,000.00                   155,728.22                         

(C)

Increase/(Decrease) in Share Capital -                                 997,500.00                         

Proceeds from Borrowings                    180,000.00 5,721,800.00                      

Repayment of Borrowings                                     -   -4,140,981.59                     

EMD Received from Resolution Applicant -                                 -                                       

Interest & other finance expenses paid                   -286,783.56 -4,061,729.88                     

( C ) -106,783.56                  -1,483,411.47                     

825.61                           -1,582,799.20                     

12,113.08                      1,594,912.28                      

12,938.68                     12,113.08                            

.

For Harig Crankshafts Limited

Manoj Agrawal

Director

DIN: 00093633

 CIN: L35999UP1983PLC026603

HARIG CRANKSHAFTS LIMITED

Cash generated from (utilised in) Financing activities

Cash Flow Statement for the Half year ended on 30th September, 2025

Particulars

Cash Flow from Operating Activities

Net profit as per The Statement of Profit & Loss before Tax

Adjustment for:-

Operating Profit Before Working Capital Changes

Adjustment for Current Assets & Liabilities

Cash Generated from (utilized in) Operating activities

Cash flow from Investment Activities

Cash generate from (utilised in) Investing activities

Cash flow from Financing Activities

Net Increase (Decrease) in Cash and cash equivalents   ( A+B+C )

Opening Cash & Cash Equivalents

Closing Cash & Cash Equivalents

MANOJ 
AGARWAL

Digitally signed by 
MANOJ AGARWAL 
Date: 2025.11.14 
17:33:59 +05'30'



Notes to Standalone Financial results for the quarter 30th September, 2025 

1. The above standalone financial results for the quarter ended 30th September, 2025 has been reviewed 

by the Statutory Auditor M B Gupta & Co. who has expressed a modified opinion on the same vide their 

limited review report dated 14.11.2025. 

2. The above Financial Results have been Reviewed by audit committee and subsequently approved by 

the Board of Directors at their meeting held on 14th November 2025. 

3. In the preceding financial year, The NCLT, vide it’s order dated 31st March, 2023 (“Insolvency 

Commencement Date”) initiated the Corporate Insolvency Resolution Process (“CIRP”) of the company 

under the Insolvency and Bankruptcy Code, 2016 (herein after referred to as code). The said NCLT 

order also records the appointment of Mr. Saurabh Chawla as the Interim Resolution Professional / 

Resolution Professional (“IRP/RP”) in accordance with the section 16 of the code. The NCLT vide it’s 

order dated 17th April, 2024 approved the resolution plan submitted by M/S Palika Towns LLP 

(successful resolution applicant) for insolvency resolution of Harig Crankshafts Limited. In the line with 

the said order of NCLT and as per the terms of the resolution plan in the new board of directors had 

been constituted on 17th May, 2024 by the successful resolution applicant. 

4. The Reconstituted Board is not to be considered responsible to discharge fiduciary duties with respect 

to the oversight on financial and operational health of the Company and performance of the 

management for the period prior to its reconstitution date. 

5. In the preceding financial year ended 31st March 2025, Pursuant to the approval of the resolution plan 

by the Hon’ble National Company Law Tribunal (NCLT), the Company had made following adjustments 

through Exceptional items:- 

i. In respect of derecognition of Financial liabilities, Amount of Rs. 10,64,078.83 Hundreds  

had been recognised in Profit and Loss in accordance with “Ind AS – 109” on “Financial 

Instruments” prescribed under section 133 of the Companies Act, 2013 and accounting 

policies consistently followed by the Company. 

ii. PPE (Plant, Property and Equipment), including Capital Work in Progress, had been 

impaired by Rs. 16,44,399.50 Hundreds based on the FMV of them as per valuation 

reports of the valuers which were available with the Resolution Professional. 

iii. Unaccounted Finance cost of Financial creditors by Rs. 33,59,018.40 Hundreds had 

been recognised to make par it with the amount payable as per the resolution plan. 

iv. Some items of PPE (Plant, Property and Equipment) have been written off amounting to 

Rs. 24,932.24 Hundreds. 

v. Impairment / written off of Inventories, Balances with revenue authorities, advance to 

suppliers, deposits, cash & bank balances, others aggregating to Rs. 2,81,900.97 

Hundreds.  

vi. The net effect for the aforementioned adjustments have been reported as “Exceptional 

Items” in the Statement for Profit and Loss for the year ended 31st March 2025. 

6. Further in the preceding financial year, share capital had been reduced / cancelled and fresh share 

capital had been issued as per the resolution plan. The adjustments for the same had been done 

through debit balance as appearing in the Profit & Loss account / Retained earnings in accordance with 

the order of Hon’ble NCLT.  

7. During the previous financial year ended 31st March 2025, the company had classified its certain assets 

with a carrying amount of INR 11,24,027.75 Hundreds as Assets held for Sale in accordance with 

INDAS-105 Non-current Assets Held for Sale and Discontinued Operations. Accordingly, these assets 

had been measured at the lower of their carrying amount and fair value less costs to sell resulting into 

an additional impairment loss of INR 2,24,027.75 Hundreds.  

 

8. The company has no operation during the quarter hence no segment reporting is there. 

 



9. Provision for Gratuity and Leave Encashment will be considered as at the year end based on Actuarial 

Valuation. 

10. The company has been restored to solvency through the implementation of the resolution plan which 

the company is confident to adhere to. The Management believes that the Company will generate 

sufficient cash flows to meet its obligations and, accordingly, the financial results do not include any 

adjustments that might result from the outcome of this uncertainty. Thus, the accompanying financial 

results have been prepared assuming that the Company will continue as a going concern. 

11. Management has determined that it is not required to recognize Deferred Tax Asset (DTA) in the 

financial results, as there is no certainty regarding sufficient taxable profits in the current quarter or 

expected in the foreseeable future to offset against carry forward business losses from previous years. 

As per Ind AS 12 "Income Taxes" a DTA can only be recognized if there is a reasonable certainty of 

future taxable profits against which these losses can be utilized. 

12. Figures for the previous period/year have been regrouped wherever necessary, to make them 

comparable with the current period’s presentation. 

 

For HARIG CRANKSHAFTS LIMITED 

 
 

 
Manoj Agarwal 

(Director) 

DIN No. 00093633 

 

MANOJ 
AGARWAL

Digitally signed by 
MANOJ AGARWAL 
Date: 2025.11.14 
17:34:20 +05'30'






		2025-11-14T17:47:16+0530
	Ayushi Gupta




